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Significant Findings or Issues  

We generally discuss a variety of matters, including the application of accounting principles and 
auditing standards, business conditions affecting the School, and business plans and strategies 
that may affect the risks of material misstatement, with management each year prior to our 
retention as the School’s auditors. However, these discussions occurred in the normal course of 
our professional relationship, and our responses were not a condition of our retention. 

As required by 2 CFR Part 200, we have also completed an audit of the federal programs 
administered by the School. The results of that audit are provided to the board of the School in 
our report on compliance with requirements applicable to each major program and on internal 
control over compliance in accordance with 2 CFR Part 200 dated October 22, 2020. 

Management Representations   

We have requested certain representations from management that are included in the 
management representation letter dated October 22, 2020.  

Management Consultations with Other Independent Accountants 

In some cases, management may decide to consult with other accountants about auditing and 
accounting matters, similar to obtaining a second opinion on certain situations. If a consultation 
involves application of an accounting principle to the School’s financial statements or a 
determination of the type of auditor’s opinion that may be expressed on those statements, our 
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Independent Auditor's Report 

To the Board of Trustees 
Riverton Street Charter School 

Report on the Financial Statements 

We have audited the accompanying financial statements of Riverton Street Charter School (the 
"School"), which comprise the statement of financial position as of June 30, 2020 and the related 
statements of activities and change in net assets and statement of cash flows for the year then ended, 
and the related notes to the financial statements.  

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement.   

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements. 
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Other Information � � � � ��

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise Riverton Street Charter School's financial statements. The schedule of 
expenditures of federal awards, as identified in the table of contents, and as required by Title 2 U.S. 
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (the "Uniform Guidance"), and supplemental New York 
Education Department schedule of functional expenses, as identified in the table of contents, are 
presented for purposes of additional analysis and are not a required part of the financial statements.   

The schedule of expenditures of federal awards is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare the financial 
statements.  Such information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America.  In our opinion, the 
schedule of expenditures of federal awards is fairly stated in all material respects in relation to the 
financial statements as a whole. 

The supplemental New York Education Department schedule of functional expenses has not been 
subjected to the auditing procedures applied in the audit of the financial statements, and, accordingly, 
we do not express an opinion or provide any assurance on it. 

Other Reporting Required by  Government Auditing Standards 

I
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Report on Internal Control Over Financial Reporting and on Compliance 
and Other Matters Based on an Audit of Financial Statements  

Performed in Accordance with Government Auditing Standards 

Independent Auditor's Report 

To Management and the Board of Trustees 
Riverton Street Charter School 
 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Riverton Street Charter School (the "School"), which comprise the statement of 
financial position as of June 30, 2020 and the related statement of activities and change in net 
assets and statement of cash flows for the year then ended, and related notes to the financial 
statements, and have issued our report thereon dated October 22, 2020.  

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Riverton Street 
Charter School's internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion 



To Management and the Board of Trustees 
Riverton Street Charter School 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Riverton Street Charter School's 
financial statements are free from material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance 
with which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and, accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards.  

Purpose of This Report  

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the School's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the School's 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

       

October 22, 2020 
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Report on Compliance For Each Major Federal Program and 
Report on Internal Control Over Compliance Required by the Uniform Guidance 

Independent Auditor's Report 

To the Board of Trustees 
Riverton Street Charter School 
 

Report on Compliance for Each Major Federal Program 

We have audited Riverton Street Charter School's (the ”School") compliance with the types of 
compliance requirements described in the U.S. Office of Management and Budget (OMB) 
Compliance Supplement that could have a direct and material effect on its major federal 
program for the year ended June 30, 2020. Riverton Street Charter School's major federal 
program is identified in the summary of auditor's results section of the accompanying schedule 
of findings and questioned costs.  

Management's Responsibility 

Management is responsible for compliance with federal statutes, regulations, and the terms and 
conditions of its federal awards applicable to its federal program.  

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of Riverton Street Charter 
School's major federal programs based on our audit of the types of compliance requirements 
referred to above. 

We conducted our audit of compliance in accordance with auditing standards generally 
accepted in the United States of America; the standards applicable to financial audits contained 
in Government Auditing Standards, issued by the Comptroller General of the United States; and 
the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (the 
"Uniform Guidance"). Those standards and the Uniform Guidance require that we plan and 
perform the audit to obtain reasonable assurance about whether noncompliance with the types 
of compliance requirements referred to above that could have a direct and material effect on a 
major federal program occurred. An audit includes examining, on a test basis, evidence about 
Riverton Street Charter School's compliance with those requirements and performing such other 
procedures as we considered necessary in the circumstances.  

We believe that our audit provides a reasonable basis for our opinion on compliance for each 
major federal program. However, our audit does not provide a legal determination of Riverton 
Street Charter School's compliance. 

Opinion on Each Major Federal Program 

In our opinion, Riverton Street Charter School complied, in all material respects, with the types 
of compliance requirements referred to above that could have a direct and material effect on its 
major federal program for the year ended June 30, 2020.  



To the Board of Trustees  
Riverton Street Charter School 
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Report on Internal Control Over Compliance 

Management of Riverton Street Charter School is responsible for establishing and maintaining 
effective internal control over compliance with the types of compliance requirements referred to 
above. In planning and performing our audit of compliance, we considered Riverton Street 
Charter School's internal control over compliance with the types of requirements that could have 
a direct and material effect on each major federal program to determine the auditing procedures 
that are appropriate in the circumstances for the purpose of expressing an opinion on 
compliance for each major federal program and to test and report on internal control over 
compliance in accordance with Uniform Guidance, but not for the purpose of expressing an 
opinion on the effectiveness of internal control over compliance. Accordingly, we do not express 
an opinion on the effectiveness of the School's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type 
of compliance requirement of a federal program will not be prevented, or detected and 
corrected, on a timely basis. A significant deficiency in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance with a type of 
compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control over compliance was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over compliance that might be material weaknesses or significant deficiencies. We did 
not identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified.  

The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other 
purpose.  

        

October 22, 2020 
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Fiscal Year 2020-2021.

Total
General School Services (Memorandum Only)

REVENUE
State Aid 15,849,892                   -                                15,849,892                   
Other State Sources 1,473,693                     14,243                          1,487,936                     
Local Sources -                                -                                -                                
Federal Grants 543,563                        348,516                        892,079                        
Private Sources 26,600                          -                                26,600                          

Total Revenues and Transfers 17,893,748                       362,759                            18,256,507                       

EXPENDITURES - CONTRACTED SERVICE FEE:

Instruction
Basic Instruction 5,080,632                     -                                5,080,632                     
Added Needs 514,878                        -                                514,878                        
Special Education 1,453,111                     -                                1,453,111                     

Support Services
Pupil Services 284,977                        -                                284,977                        
Instructional Staff Support 1,855,833                     -                                1,855,833                     
Board of Education 209,462                        -                                209,462                        
Executive Administration 116,777                        -                                116,777                        
Grant Procurement 124,382                        -                                124,382                        
School Admin - Office of the Principal 384,915                        -                                384,915                        
Other School Administration 526,950                        -                                526,950                        
Business & Internal Services 309,553                        -                                309,553                        
Central Services 1,565,560                     -                                1,565,560                     

Operations & Maintenance 5,263,566                     -                                5,263,566                     
Pupil Transportation Services 6,315                            -                                6,315                            
Food Services -                                    559,596                            559,596                        

Total Expenditures 17,696,911                       559,596                            18,256,507                   

EXCESS OF REVENUES OVER EXPENDITURES 196,837                            (196,837)                           -                                

Transfer Between Funds -                                -                                -                                

FUND BALANCE, BEGINNING OF YEAR -                                -                                -                                

CURRENT FUND BALANCE 196,837                            (196,837)                           -                                    
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Premium Business Money Market
PNC Bank

For the Period 05/30/2020 to 06/30/2020 Primary Account Number: 

Number of enclosures: 0

RIVERTON STREET CHARTER SCHOOL For 24-hour banking sign on to

RESERVE ACCOUNT PNC Bank Online Banking on pnc.com

3850 BROADMOOR AVE SE STE 201 FREE Online Bill Pay

GRAND RAPIDS MI 49512-3975

For customer service call 1-800-669-1518

Monday - Friday: 7:30 AM - 8 PM ET

Saturday & Sunday: CLOSED

Para servicio en espanol, 1-877-BUS-BNKG

Moving? Please contact your local branch

Write to:  Customer Service

PO Box 609

Pittsburgh, PA  15230-9738

Visit us at PNC.com/treasury

TDD terminal: 1-800-531-1648

For hearing impaired clients only

Cyber Security Awareness

Do you know what to do if you receive a fraudulent email, text or phone call that appears to come from PNC?
Forward the message to PNC at abuse@pnc.com. If you responded to a fraudulent text or email, clicked on a
link, opened an attachment and/or disclosed personal information, immediately change your online banking
password, using another device if possible. Then contact PNC Bank's Online Banking Team at 1-800-762-2035,
select 1 for personal account or 2 for a business account, then select option 3.

Riverton Street Charter School

Reserve AccountPremium Business Money Market Summary
Account number:   10-2907-6978

Balance Summary
Beginning

balance
Deposits and

other additions
Checks and other

deductions
Ending

balance

77,262.82 3.38 .00 77,266.20

Average ledger
balance

Average collected
balance

77,262.92 77,262.92

Interest Summary
Annual Percentage

Yield Earned (APYE)
Number of days in

interest period
Average collected
balance for APYE

Interest paid
this period

Interest paid
year-to-date

0.05 32 77,262.92 3.38 197.69

Deposits and Other Additions
Description Items Amount

Other Additions 1 3.38

Checks and Other Deductions
Description Items Amount

Total 1 3.38 Total 0 .00

Daily Balance
Date Ledger balance Date Ledger balance

05/30 77,262.82 06/30 77,266.20
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